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Press Release 
Solactive Enters Japanese Market with its ETF Services Business, Providing iNAV Calculation 
and Daily Portfolio Composition Files for Four Thematic ETFs 
30 June 2021 
 
FRANKFURT AM MAIN – Solactive is pleased to announce a substantial expansion of its ETF Services 
business in the APAC market. From June 23rd, 2021, the German index provider delivers iNAV Calculations 
and Daily Portfolio Composition Files (PCF) for four thematic ETFs listed on Tokyo Stock Exchange. The 
joint effort involving one of Solactive’s major business partners in Japan, Global X Japan, and the TSE 
itself, demonstrates Solactive’s commitment to supporting its clients in both the setup and ongoing 
management of its investment products. With more than 2,000 iNAV calculations daily, Solactive has 
become one of the most prominent global players in the ETF Services business. 

In addition to its benchmarking services, Solactive specialized from early on in providing a wide range of 
solutions that meet individual challenges faced by ETF/ETP providers. One of Solactive’s core disciplines is 
providing its clients the real-time calculation of Indicative Net Asset Value (iNAV) across all asset classes and 
replication methods. iNAVs measure an ETF’s intraday/real-time value based on its underlying constituents. 
Generally, iNAVs are consulted as a reference point for estimating a fair value of an ETF. Additionally, Solactive 
is also a prominent global player within the PCF ecosystem, with the capability of creating customized PCFs 
from raw data, or re-formatting existing PCFs to fit the needs of various stakeholders. 

Steffen Scheuble, CEO of Solactive, comments: ”Solactive holds a holistic portfolio of services for its clients, 
and apart from our most visible business – which is the offering of benchmarks – we are devoted to providing 
our clients the full spectrum of services around their benchmarking business. With Global X Japan engaging 
Solactive as iNAV calculation and PCF creation agent for four ETFs, we have taken a significant step in terms 
of expanding our business to one of the most important global capital markets. We are also very honored and 
thankful for the guidance and support of the Tokyo Stock Exchange during this collaboration, and we look 
forward to further increasing our offering to other issuers in the Land of the Rising Sun.” 

Jooyoung Yun, CIO at Global X Japan, comments: “We are pleased to cooperate with Solactive in the area of 
iNAV and PCF. As a pioneer of thematic ETFs in Japan, Global X Japan will continuously introduce 
differentiated ideas and innovative investment opportunities in Japan and around the world.” 
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Please find the newly created website with the relevant iNAV/PCF information in English here: 

https://www.solactive.com/tse-pcf/?language=en 

 

Please find the newly created website with the relevant iNAV/PCF information in Japanese here:  

https://www.solactive.com/tse-pcf/?language=jp 

 

For more information please visit: http://www.solactive.com 
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Note to editors 
 

About Solactive 
Solactive is a leading provider of indexing, benchmarking, and calculation solutions for the global investment 
and trading community. Headquartered in Frankfurt, and with offices in Hong Kong, Toronto, Berlin, and 
Dresden, we innovate and disrupt the status quo as the partner of choice for our clients.  

The unique blend of our 250 staff’s expertise in data, data science, financial markets, and technology enables 
our clients’ continued success through the delivery of a superior experience, unique customization capabilities, 
and the best value for money available in the industry. With more than 18,000 indices calculated daily, we offer 
a full suite of solutions, including market-leading ESG and thematic indices. 

As at April 2020, Solactive served approximately 450 clients across the world, with approximately US$200 
billion invested in products linked to our indices. Solactive is registered with ESMA as a benchmark 
administrator and is supervised by the BaFin. 

 

 

Disclaimer 
The information in this document does not constitute tax, legal or investment advice and is not intended as a 
recommendation for buying or selling securities. Solactive AG and all other companies mentioned in this 
document are not responsible for the consequences of reliance upon any opinion or statement contained 
herein or for any omission. 

Solactive AG, Platz der Einheit 1, 60327 Frankfurt am Main, Germany. Registered Office: Frankfurt am Main, 
Registration Court: Amtsgericht Frankfurt am Main, HRB: 79986, USt-IdNr.: DE 255 598 976. Management 
Board: Steffen Scheuble, Christian Vollmuth, and Timo Pfeiffer, Head of Supervisory Board: Dr Felix 
Mühlhäuser. 
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